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:AHDP / ?=3 '%&,$%&,+ # 6THIIH '%&-$%,-' # <QVLILFDVLQP GW TDRRQTV GfQEUHTXDVLQPU G]ILPLVLXHU THNDVLI DW FQPVTaNH
GHU FQORVHU HV GH ND JHUVLQP GH ND T]JLQP 7DWVU#GH#5TDPFH$ AQOH & # :HU TLUSWHU ILPDPFLHTU HYVHTPHU$
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;QPULHWT NH >T]ULGHPV"

>DT NHVVTH THFQOODPG]H DXHF DFFWU] GH T]FHRVLQP HP GDVH GW ) DXTLN GHTPLHT" PQVLIL]H \ ND
?]JLQP NH + DXTLN UWLXDPV" XQWU O DXH[ IDLV RDTXHPLT NH TDRRQTV FQPFHTPDPV N DIIDLTH XLU]H HP
QEMHV$

3DPU NH OQLU \ FQORVHT GH ND T]FHRVLQP GH XQVTH NHVVTH" RTQNQPJ] GW THRQTV SWH XQWU OfDXH[
DFFQTG] MWUSWfDW '* ODL RTQFKDLP" MH XQWU RTLH GH VTQWXHT FL#GHUUQWU NHU THODTSWHU SWH FH
TDRRQTV DRRHNNH GH OD RDTV$

9H OH I]NLFLVH SWH ND 2?2 OHVVH HP HYHTJWH ND G]ODTFKH GH THGTHUUHOHPV GH ND ULVWDVLQP

ILPDPFL^TH G]JTDG]H" K]TLV]H GHU GHWY DPFLHPPHU T]JLQPU$ :HU HIIQTVU UQPV FQPU]SWHPVU HV

O]TLVHPV HP HIIHV Gf_VTH UQWNLJP]U$

@fDJLUUDPV GHU HPJDJHOHPVU KQTU ELNDP GH ND FQNNHFVLXLV]" DLPUL SWH NH UQWNLJPH ND 2KDOETH

GDPU UD THFQOODPGDVLQP Pb&" NHU HIIQTVU HPVTHRTLU RDT ND ?]JLQP RQWT ND TDVLQPDNLUDVLQP GH

UD GHVVH DVVHUVHPV ELHP SWfHNNH OHV VQWV HP QHWXTH RQWT OD`VTLUHT HV DPVLFLRHT NHU RLFU GH

THOEQWTUHOHPV RT]UHPV]U RDT NHU HORTWPVU \ THOEQWTUHOHPV HP FDRLVDN d LP ILPH e$

2QPFHTPDPV ND THFQOODPGDVLQP Pb'" NHU TDRRQTVU GfDFVLXLV] GW G]N]JDVDLTH DW VLVTH GHU

HYHTFLFHU '%&* HV '%&+ QPV ]V] RT]UHPV]U DWY OHOETHU GH ND FQOOLUULQP RHTODPHPVH GW

2QPUHLN T]JLQPDN NQTU GH ND U]DPFH GW ', ODTU '%&-$ 1WRDTDXDPV" NHUGLVU TDRRQTVU DXDLHPV

]V] RT]UHPV]U GHXDPV ND FQOOLUULQP FQPUWNVDVLXH GHU UHTXLFHU RWENLFU NQFDWY \ ND ILP GH

N DPP]H '%&,$

1 N ]JDTG GH ND THFQOODPGDVLQP Pb(" LN HUV RT]FLU] SW \ N QFFDULQP GH ND IWULQP HV GDPU NH

FDGTH PQWXHDW GfLPVHTXHPVLQP GHU T]JLQPU" ND ?]JLQP 7DWVU#GH#5TDPFH D HPJDJ] G^U NH

G]EWV GW ODPGDV" WPH T]INHYLQP UWT NHU G]ODTFKHU GH TDRRTQFKHOHPV HV GH OWVWDNLUDVLQP

&*&# DXHPWH GW >T]ULGHPV 7QQXHT # *.*** :LNNH 2HGHY # 1FF^U O]VTQ / :LNNH 6TDPG >DNDLU
A]N$  %!( ,) ', %% %% # IDY  %!( ,) ', %% %* # KDWVUGHITDPFH$IT

2QPIQTO]OHPV DWY DTVLFNHU (. HV UWLXDPVU GH ND NQL ,-$&, GW +MDPXLHT &.,- OQGLIL]H" NH GTQLV G DFF^U HV GH THFVLILFDVLQP GHU LPIQTODVLQPU
XQWU FQPFHTPDPV U HYHTFH DWRT^U GW 2QTTHURQPGDPV 8PIQTODVLSWH HV :LEHTV]U GH ND ?]JLQP 7DWVU#GH#5TDPFH
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DWRT^U GH UHU RDTVHPDLTHU GDPU ND FQPGWLVH GHU RQNLVLSWHU RWENLSWHU T]JLQPDNHU$ :D ?]JLQP

UQWVLHPV DLPUL VQWVH G]ODTFKH GH OWVWDNLUDVLQP GH NHWTU OQZHPU HV GH NHWTU LPVHTXHPVLQPU

UWT NH VHTTLVQLTH T]JLQPDN$ 2HTVDLPU TDRRTQFKHOHPVU" XQLTH IWULQPU" UQPV GfQTHU HV G]M\ ELHP

HPJDJ]U  2?A RDT HYHORNH!$ :D ?]JLQP RT]XQLV GH RQTVHT FHU G]ODTFKHU DWRT^U GHU

UVTWFVWTHU HV GH NHU DFFQORDJPHT" GDPU NH THURHFV GfWP VHORU GH FQPFHTVDVLQP HV GH

RT]RDTDVLQP" LPGLURHPUDENH \ NHWT T]WUULVH$

:D ?]JLQP OHVVTD HP RNDFH WP UWLXL GH FHU G]ODTFKHU GH TDVLQPDNLUDVLQP$

2QPFHTPDPV NH TDRRHN DW GTQLV Pb&" ND ?]JLQP U HUV DVVHN]H \ DO]NLQTHT UHPULENHOHPV

NfLPIQTODVLQP OLUH \ ND GLURQULVLQP GHU ]NWU HV GHU FLVQZHPU" DLPUL SW HP DVVHUVH NH GQFWOHPV

EWGJ]VDLTH '%&-$

3DPU WP UQWFL GfDPVLFLRDVLQP HV GH OD`VTLUH GHU TLUSWHU ILPDPFLHTU" ND ?]JLQP D GHRWLU '%&+

HV HP RDTVLFWNLHT UWT '%&- FQPUVLVW] GHU RTQXLULQPU RQWT TLUSWHU HV FKDTJHU RHTOHVVDPV

G DO]NLQTHT ND ULPF]TLV] EWGJ]VDLTH$ 1WUUL" ND ?]JLQP FQPULG^TH SWH NHU OQPVDPVU

RTQXLULQPP]U DW &HT MDPXLHT '%&- NWL RHTOHVVHPV GH FQWXTLT NHU TLUSWHU LGHPVLIL]U DW VLVTH GHU

FQORVHU GH THGHXDENHU HV DW VLVTH GHU FQPVHPVLHWY$ 2QPIQTO]OHPV DW TDRRHN DW GTQLV Pb'

GH ND 2KDOETH" ND ?]JLQP UHTD XLJLNDPVH \ ND FQPUVLVWVLQP G WP RTQXLULQPPHOHPV G^U ND

PDLUUDPFH G WP TLUSWH ILPDPFLHT T]HN RQWT ND FQNNHFVLXLV]$

9H XQWU RTLH G DJT]HT" ;QPULHWT NH >T]ULGHPV" N HYRTHUULQP GH OD FQPULG]TDVLQP GLUVLPJW]H$
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